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THE fire losses for March are reported to have exceeded 
$16,000,000. If this record is kept up throughout the year, 
1893 will be the worst the insurance companies have ever 
known. Already the losses have exceeded those of the corre- 
sponding period of last year, and the cry is “still they come.” 
What with heavy losses and restrictive legislation in the various 
States, it will be surprising if there is not a withdrawal of con- 
siderable insurance capital by the retirement of companies be- 
fore the close of the year. The business in the aggregate has 
been unprofitable for several years, and the outlook for the 
future is far from encouraging. 





WuEN legislators in the several States are devising bills to 
hamper and restrain the free transaction of the fire underwrit- 
ing business, we wonder if they ever stop to think what would 
be the condition of the commercial and industrial industries of 
this country if all the fire insurance companies were to cancel 
all their policies and go out of business. It would be chaos 
come again. Commercial credit would be destroyed and indus- 
trial enterprise paralyzed. Yet this would inevitably be the 
result should all the proposed legislation in the different States 
be enacted into laws. The companies would beso handicapped 
that it would be impossible for them to continue in business. 
For instance, it has been seriously proposed to appoint one com- 
mission to fix rates, and another commission to adjust losses. 
This would leave the companies nothing to do but to receive 
such premiums as one commission authorized and pay out 
the money on the order of another. Why don’t these “ hay- 
seeds’ tackle the National banks? A law requiring banks to 
pay depositors $150 for every $100 deposited would certainly 
be popular, and quite as worthy the intelligence of legislators 
as some of the insurance bills they spend so much time over. 





THE animus of State Senator Brown’s opposition to the co- 
insurance clause is, by his own statement, partly due to the 
fact that he once had a barn burned and the insurance com- 
panies did not pay him as much for it as he expected they 
would, It is, therefore, undoubtedly a source of great satisfac- 
tion to him that he was selected by The New York Herald to 
introduce a bill prohibiting any liability limitation clauses in 
fire insurance policies. But even Senator Brown ought to 
understand that there is a certain amount of courtesy due to 
gentlemen even though they do not agree with him. At the 
hearing before the Senate committee last week on this bill, 
Messrs. Underhill, Beddall and Kennedy were present to repre- 
sent insurance interests. They were respectfully listened to by 
all the members except Senator Brown, who took occasion to 
abuse the companies in a most vociferous manner. He was 
ignored by the insurance men, who directed their arguments to 
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the other members of the committee. A gentleman once speak- 
ing of an acquaintance said that the only reason why he didn’t 
make an ass of himself was because the Lord got the start of 
him. This is probably what ails Senator Brown. He’s one of 
those political risks that Tammany Hall ought to “ turn down,” 


. 





WHEN the American Casualty and Security Company secured 
a charter in Maryland authorizing it to do several kinds of 
business, it was regarded as especially fortunate, but that 
charter is hidebound compared to the one just secured in New 
Jersey by the Suretyship Company of America, Under it the 
company «an do all kinds of insurance, become surety for any- 
thing or anybody, engage in any kind of manufacturing busi- 
ness, and, in fact, promote and prosecute almost any kind of a 
commercial or industrial enterprise. Several New Jersey poli 
ticians, as well as a number of New York business and profes- 
sional men, are named in connection with it, and rumor says it 
will start in business at once. During the past few years many 
corporations have found it convenient to obtain New Jersey 
charters because of the increased taxation in New York State. 
Recently the Corporation Trust Company of New Jersey was 
formed for the purpose of guaranteeing other Jersey corpora- 
tions. As some of the gentlemen connected with that company 
are also identified with the Suretyship Company, it is surmised 
that the latter is a sort of annex to the former, and will carry on 
such business as the first does not wish to do. Notwithstanding 
the extreme liberality of its charter, an outline of which we 
print in other columns, the Suretyship Company may have diffi- 
culty in obtaining licenses in other States that are more con- 
servative in granting corporation privileges. Indeed, the very 
richness of its grant may prove an obstacle in the way of its 
doing a general business. 





In May, 1887, the New York legislature passed a bill regulat- 
ing the formation of life and accident assessment companies 
on the assessment plan. Since that bill was passed only two 
accident and one life assessment company have been formed in 
this State. The bill was passed at the request of the respectable 
assessment companies of New York, and has worked just as 
they expected it would. In 1892, when the codification of the 
insurance laws was before the legislature, the honorable assess- 
ment companies again succeeded in getting the lawmakers to 
increase the restrictions thrown around the system and thereby 
again raised the standard of excellence for that class of com- 
panies. The effect of that move has already been seen in the 
disappearance of several concerns that had for years been drag- 
ging out a miserable existence in order to furnish a livelihood 
to a few incompetent men. The two laws above referred to 
have had the effect of raising assessmentism in New York State 
to a higher level, for a company complying with the laws must 
necessarily be financially strong. When, however, we look 
away from New York and one or two other Eastern States, we 
find a sorry condition of affairs. In many of the Western 
States there are scores of companies that would be promptly 
wound up if in New York, and others are daily being organized, 
most of them to last but a short time. From Illinois, Minne- 
sota and California especially come complaints of mushroom 
and fraudulent organizations, promoted by men with but a 
smattering of insurance knowledge, and who are only too anx- 
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ious to compromise claims and finally to unload the concern 
upon another set of men equally ignorant and reckless. It isa 
disgrace to the Western States that these companies should 
exist, and the prominent respectable assessment associations of 
that locality should take immediate and persistent action to root 
them out, and by legislative enactment, similar to that of New 
York and Massachusetts, restrict the formation of such fraudu- 
lent concerns. 
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AT last the Phoenix Mutual Life is clear of its entire capital 
stock, as well as of ex-President A. C. Goodman. When in 
1889 the Connecticut legislature authorized the policyholders 
of the Phoenix to buy in and retire the capital stock of the 
company, Mr. Goodman retained ten shares which he refused 
to sell, and the company’s managers held eleven shares to offset 
any attempted scheme on the part of the ex-president. This 
state of affairs has lasted until within the past fortnight, and 
both sides have indulged in suits and legal complications pretty 
freely. Mr. Goodman has now capitulated, has withdrawn his 
opposition and surrendered his stock, while the company has 
likewise withdrawn its suit, and is now purely a mutual com- 
pany under the control of its rightful owners—the policy- 
holders. 

* * . 

The foregoing is the end of a chapter in the history of the 
Phoenix Mutual, annoying alike to its managers and policy- 
holders, and it is pleasant to turn to the new page and see the 
record the company is now making. With assets of ten million 
dollars, a surplus in excess of $600,000, insurance in force of 
$30,500,000, an energetic agency force and a live management, 
there is every prospect of a successful career before the Phoenix 
Mutual, and it will not be long before the company will reach 
high rank among the leading life insurance companies of the 
country. The officers and policyholders are to be congratu- 
lated on the fact that the Phoenix is now in good working 
order, ready to make new records for itself. 





In view of the great disparity existing between the life insur- 
ance companies of the United States it is interesting to compare 
the amount of energy put forth by the various companies in 
securing new business by other standards than those of expense. 
In 1892, for example, forty-two companies issued over 360,000 
policies. Assuming that there were 300 working days in the 
year this would mean 12,000 policies written every day, making 
an average of about twenty-nine for each company. Any com- 
pany writing twenty-nine new policies daily might be considered 
to be doing a very good business and it would be gratifying if 
such were the case, but the actual experience of 1892 indicates 
that only eight companies wrote at or in excess of that rate. 
The New York Life heads the list with 221 policies issued daily 
while a small Western company took eleven days to issue one 
new contract. The figures for all companies show that four 
companies wrote more than ninety policies daily, four wrote 
between twenty-five and fifty daily ; eleven between fifteen and 
twenty-five ; six between ten and fifteen ; four between five and 
ten ; while no fewer than twelve companies wrote less than five 
policies each day, and three of these twelve took more than a 
day in which to write one contract. It would surely seem pos- 
sible for a company with even a small agency force to write at 
least ten new policies each working day of the year, and a live 
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active management would have little difficulty in securing such 
results. The trouble is that there are several life companies 
that are managed with too much conservatism, and the sooner 
their managers realize this fact and give way to younger men 
the better it will be for the policyholders. This is not the time 
for them to bemoan the rapid growth of more enterprising com- 
panies and hold back their own by so-called conservatism, 
This is the day for business. The brightest agents go with the 
active companies and if managers believe that life insurance is 
a beneficent institution then they should do their best to spread 
such a good work among as large a number as possible, 





WE this week issue a special anniversary number of Tue 
SPECTATOR in commemoration of the close of our twenty-fifth 
year of publication. This number consists of 104 pages, and 
contains original contributions from more than twenty writers 
prominently connected with the insurance business in its various 
forms, besides editorial reviews, notices of companies and 
agents, and other interesting matter. An elegant illuminated 
cover gives an attractive appearance to the number, and the 
whole is printed upon fine paper, from new type. The anni- 
versary number forms no part of our regular issue, but is an 
“extra ’’ in every sense of the word. It will be found to con- 
tain matter for careful study, embracing in its contributed arti- 
cles some of the best thoughts of our leading underwriters. 
Although distinctively a special number, it will be sent gratu- 
itously to all our subscribers, and additional copies may be had 
on application for fifty cents per copy. The following is the 
table of contents : 


CONTRIBUTED ARTICLES— 


Are the Life Companies Getting too Large—W. H. S. Whitcomb. 
Chicago Reminiscences and Prophecies—Judge Lewis H. Davis. 
Credit Insurance—Wm. M. Deen. 

Danger of Corporations—Joseph Ashbrook. 

Development of Accident Insurance—Wm. Bro. Smith. 
Development of Life Underwriters Associations—E, H. Plummer. 
Dishonest Claims by Honest Men—Manager Accident Company. 
Expenses in Life Insurance—Frank J. Wills. 

Fire Insurance in Canada—E. P. Heaton. 

In Favor of the Lloyds System of Insurance—Wm. D. Chase, 
Insurance Journalism—John M. Crane. 

Life Insurance—Protection and Investment—General Horace Porter. 
Prolific Sources of Great City Fires, The—J. S. Damrell. 

Relation of Construction to Insurance—F. C. Moore. 

Review of Discussion of Limitation of Life Companies—D. P. Fackler. 
Some Plate Glass History—Elijah R. Kennedy. 

Special Agent in Insurance Journalism—A. L. J. Smith. 

The Average Local Agent—C. R. G. Johnson. 

The Electrical Question, Retrospect and Prospect—H. W. Eaton. 
Twenty Years of a Great Benefaction—J. A. De Boer. 

Wildcat Companies, Native and Foreign—S. R. Weed. 

Why is Fire Underwriting so Unprofitable ?—Gerald E. Hart. 


EDITORIALS— 


A Quarter of a Century of Life Insurance. 
Automatic Sprinklers on Large Areas. 
Contributors to Anniversary Number. 
Discrimination as to Insurance Journals, 
Expansion of Miscellaneous Insurance. 

Fire and Marine Underwriting Then and Now. 
Our Twenty-fifth Anniversary. 

Personal Journalism . 

Special Issue of THE SPECTATOR. 
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THE NOTE OF WARNING. 


F the fire insurance companies were Ly law or by voluntary 
agreement obliged to report their premiums and losses on 
various classes of property upon a uniform blank prepared for 
the purpose, it would be at least five years before the statistics 
thus gathered would become valuable enough to form a reliable 
data for determining whether or not the companies were ob- 
taining sufficient premiums to pay their losses upon each speci- 
fied class. In five years a great many things may happen, and 
we believe events are tending toward a conclusion that will! render 
such statistics a necessity at the expiration of that period. All 
studious observers of the past history of fire insurance must 
be impressed with the changes in the conditions of public senti- 
ment toward the companies and of the changed sentiments of 
the companies in relation to the public. There can hardly be 
any dissent to the opinion that if the work of reporting by classes 
had begun five years ago the companies would now be in a 
much stronger position than they are, in resisting hostile legis- 
lation. Even if only two and a half years’ work were accom- 
plished the progress would mark an advance in the strength of 
the companies’ attitude. 

When it is considered that in spite of the comparatively 
peaceful times the companies have had with the public in the 
matter of rates, that there has been in one quarter or another a 
steady conflict with hostile intentions as shown in legislative 
bodies, it must be admitted at once that the present outlook is 
not very hopeful. In the last twelve months the companies 
have been trying very hard and earnestly to advance rates and 
to improve the conditions of insurance. It is quite within rea- 
son to suppose that these efforts have antagonized a large section 
of the insuring public. The general adoption of the eighty per 
cent coinsurance clause has led to a furious outbreak in several 
quarters. In Michigan the legislature is called upon to pass a 
law to require the propertyowner to assent in writing to any 
coinsurance clause before it is binding on the assured. This is 
not a bad idea, as it clearly contemplates that the consent of the 
assured shall be given in a well defined way, but it does not 
propose that the companies shall be obliged to insure any man’s 
property on any other basis. The proposal in the legislature 
of Maine to regulate rates on real and personal property by law 
is, however, an attack upon the freedom of the companies to 
fix their own rates. We are not advised whether there is any 
danger that the bill will become a law this year. It fairly illus- 
trates the danger we have repeatedly pointed out that these 
assaults may be expected regularly until in some State such a 
proposal shall be passed and approved. What we then look 
forward to with dismay, is the utter helplessness of the fire 
offices to demonstrate to the rate making authority what ought 
to be the minimum rates on various classes. If the power to 
make rates by the guess work system employed by special 
agents and managers of companies is continued, then the public 
will take a hand in the guessing contest and transfer by law this 
power to other hands. Does this suggestion seem to point to 
an improbability ? Well, the legislation now threatened in Maine 
and the new valued policy laws passed by several States this 
year for the first time will, to some extent, answer the question. 
All these measures would have been regarded as improbable ten 
years ago, 

The antagonism between the companies and the public in this 
country has never been so marked and emphatic as at the pres- 
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ent time. It is shown in boycotting attempts in Baltimore, in 

resolutions of boards of trade in various cities, in public meet- 

ings in others and in the halls of legislation of a half dozen 

States. The companies cannot retreat; they are fighting a 

battle for life and existence in the contest for higher rates and 

the eighty per cent coinsurance clause, and if they persevere 

(as they must or die), the hostility of the public will increase. 

So long as it is confined to resolutions and boycotting, the com- 

panies can stand it, but when ‘this hostility is crystalized into 

legislation adverse to the companies’ interests, the trouble will 

begin. The use of the Universal Mercantile Schedule, which 

is a commendable thing in itself, has roused public opposition) 
wherever it has considerably increased rates. It is likely to be 

applied extensively, if not generally, through the country during 
the present year. In all these movements the companies are 
wholly justifiable, but the public does not believe it. The 
honest truth of the matter is that by their own folly and sim- 
plicity the fire insurance companies have educated the public 
to believe that the low rates which prevailed for several years 
prior to 1892 were adequate rates, and now the public regards 
the advance as extortion. The only remedy for this unhappy 
antagonism is an educational process, but while this is in pro- 
gress the malcontents are seeking to get even by assailing the 
companies. We know of no educational process equal in effi- 
ciency to the cold-blooded statistics of losses and receipts upon 
all classes of risks. The new Maine law (proposed) cannot be 
defeated by arguing the merits of the guess work system. It 
may be for a while defeated on the plea of injustice to allow 
any body of men to fix the price at which insurance companies 
must sell their policies. While this plea should be sufficient, 
the temper of the public toward corporations is apt to override 
it in the pursuit of revenge for fancied injuries. What the 
public cannot understand is why the companies continue to 
make rates in a haphazard way, and why anybody else cannot 
do it quite as well. 

The substance of the situation is that while the public mind 
is at war with the fire offices on account of rates, the latter are 
not in a position to defend their rates on any reasonable or 
logical basis. ‘They can show under the Universal Mercantile 
Schedule why they demand more on one risk than on another, 
but they cannot show whether one rate is adequate and another 
inadequate, for the simple reason that they do not know them- 
selves. Five years hence this dense ignorance may prove costly 
to the freedom of the companies, and to provide a method of 
relieving the ignorance and substituting substantial statistics 
for guess work, we renew our recommendation of compulsory 
classification. In this we perform a duty to the companies -in 
sounding a note of warning. 


WHILE the companies have been in the main true to their pledges to the 
tariff, a great many ‘‘errors” have been discovered and rectified. This has 
usually been done with an amiable spirit, and the result has been helpful. 
Recently, however, a company, after admitting an error in a rate on a policy 
which had been in the hands of the insured for several weeks, canceled its 
policy with such a bad grace as to render it amenable to discipline if exposed. 
The company sent for the broker, and the application clerk told him that 
‘* somebody on the inside must have given him away.” He was then requested 
to return the policy. This story was carried to the insured, and the point 
made against a former broker who was really guiltless, But the party to 
blame was the company which wrote the policy at a cut rate and then blamed 
somebody else because found out. 
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A NUMBER of local companies were caught by the Louisville whisky ware- 
house fire last week. It was reported as a sprinkled risk, but there is a ques- 
tion whether the sprinklers were in working order. There is a suspicion that 
the New York companies took the risk at a cut rate, but if so, then the goodly 
array of companies on the property suggests that some of the smartest were 
deceived or else swallowed the bait whole. Bonded whisky warehouse risks 
have been regarded with favor by the companies generally, and the lines writ- 
ten by the English companies are only surpassed by their holdings on New 
York storage stores. But in addition to the Louisville loss, there was another 
whisky fire near Owensboro on Friday which was costly to the agency com- 
panies, 

* a 7 * 

THE stories circulated by the companies relative to their experience during 
the first quarter of the year are Jugubrious enough for a funeral decoration. 
The Boston fires were the largest contributions, but if left out of the account 
entirely, the losses of many companies were much larger than in the same 
period last year—in some cases they are reported as double those of the previous 
year. We heard of a large city company whose experience was summed up in 
this way : Income, $150,000 ; losses, $240,000, Among the mourners may be 
found the Mutual of New York, with an increased revenue and increased 
losses, The current rumors about the new Lloyds credit them with a disas- 
trous quarter, and if they were required to hold a reserve for reinsurance they 
would be impaired. 

* * * * 

THE suggestion that the Boston rates be revised on a schedule charging for 
exposures is the best one yet made. There is a concentration of hazards in 
the blocks of that city worth a great deal more than have ever been charged 
for them in the past. The theatre risks on one of the Washington street 
blocks in Boston have long been regarded as a menace to their safety. 

* * . * 

THE companies are in some respects careless of the rules of the Tariff Asso- 
ciation in the way of forms. More than a year ago the attempt of brokers to 
place a Broome street risk under a form covering a portion of a stock on grade 
floor and cellar at a less rate than the one applied to other parts of the building, 
and another portion at a higher rate than on upper floors, called forth a ruling 
on the part of the manager that such a proposal was in effect a violation of the 
rate. Latterly the attempt has been revived upon a Broadway sprinkled risk, 
and with suck success that the manager was compelled to reiterate the rule 
and call the offending companies to book. 

* * * * 

THE organization of an underwriters salvage bureau is not a private affair 
at all, but open to all the companies. It has been necessary for various indi- 
vidual officers of the companies to combine in order to perfect the organiza- 
tion and place it on a legal foundation. The object is to handle salvage in 
the interest of the companies. 

* * * * 

OnE of the Boston losses on the French rum distillery warehouse, which 
was originally estimated at sixty per cent, proved on adjustment total, while 
the salvage on other stocks reported as total has been quite unexpected. 

* * +. * 

THE Union of California has begun the cancellation of all its New York 
risks, which, it is understood, is in accordance with the wishes of the Alliance 
of London, which is the practical owner of the Union. Does this presage the 
entry of the Alliance into the lists of English companies authorized to transact 
business in this State ? 

* % & * 

THERE is considerabie gossip in circulation touching the future of the Lan- 
cashire, some of it originating in London and sent over to English offices in 
this city. Theoutspoken declarations at the stockholders’ meeting in opposi- 
tion to a continuance of the American business has been strengthened by 
recent fires and there are various rumors as to the result. But in the interim 
the company is going ahead taking risks, paying losses and attending strictly 
to business, just the same as ever. 

* * * * 

‘THE testimony of the surveyors who are inspecting Brooklyn risks as a 
basis for schedule rates multiplies to the effect that the average of buildings 
is far below that of New York. The defects are so numerous as to justify 


the belief that it is only by a special dispensation of Providence that the city 
has escaped a disastrous conflagration in the last twenty years. 
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posures, poor construction, thin walls, shingle roofs, stove pipes out of order 
and other dangers abound to a degree not suspected by our most conservative 
underwriters, The Tariff Association surveyors are doing a service to the 
city in bringing these hidden defects to light. 

* * * * 

THE latest about the Exchange is that the company is dilatory about the 
payment of return premiums upon its so-called policies. There is a mystery 
about the affairs of the company which should be explained. 

* * * * 

THE latest evidence of Chicago cheek is that of a broker living in that 
city sending circulars to various firms in New York offering them policies in 
a number of weak-kneed French and Belgian companies and in the English 
Lloyds. The funny part of it is that when this sharper secures a line on a 
Western risk to be placed abroad he usually sends it to a New York broker to 
handle for his account. 

* * & 

THE revised rates bulletined almost daily show the results of the good work 
done in removing defects and improving risks secured by the action of the 
tariff companies. The increased safety of the city from such improvements is 
almost incalculab!e, but the dear public cares very little about it unless the 
dear public’s rates are reduced. 

* * * * 

THERE are several of the Lloyds associations in this city which are quite 
reckless in writing out of town risks below the rates, and are resorted to by 
brokers anxious to place lines on these terms, This is the kind of policy 
which the insured obtains by sending to New York and which sometimes are 
taken in lieu of the policies of old established companies at a higher rate, 

* * * * 

THE story of the reception of the committee which proceeded to Albany to 
argue against the bill to prohibit the use of the eighty per cent coinsurance 
clause was rich reading tor the unsophisticated, but it failed to inform the 
public that the work behind the scenes was effective enough to make it rea- 
sonably certain that the bill is dead. 











CORRESPONDENCE. 


ATLANTA. 
[From Our Own CoRRESPONDENT. | 

The entire line of insurance covering the large cotton mill, known as the 
Atlanta Cotton Mills, has been placed in New England mutual companies . 
and agents are quite unhappy thereat. The premises were recently equipped 
with sprinklers and the Southeastern Tariff Association declined to give a 
rate which would hold the insurance. Objection was raised to the storage of 
cotton in bales in the basement of the building, and the livery stable exposure. 
Complaint is made that the stock companies were not jiberal enough in their 
treatment of this risk. 

Mr. Goulet, special agent of the Germania of New York, was a recent 
visitor to this city, but did not succeed in making an appointment, although 
his company is a non-boarder and not bound by the rules of the Tariff Associa- 
tion. I learn that his efforts to plant this company in the South have not 
been very successful,and it is attributed to the policy of the company as recently 
shown at Charleston, S. C. 

The New York Life, which recently took about $200,000 of water bonds 
issued by this city, have declined to accept the same because of some doubt 
as to the legality of the issue. As a result another election has been ordered 
to set at rest all questions of the validity of the loan. The New York Life 
has invested a great amount of money in this sectien and is now regarded as 
one of the strong believers in the worth of our local institutions. 

President Hyde of the Equitatle was a recent visitor to the city and re- 
mained most of the time quietly in his rooms at the hotel. 

The annual meeting of the Southeastern Tariff Asscciation will take place 
at Washington, D. C., on Wednesday, May 24th, and promises to be a most 
important event. A large attendance from this city is expected, besides a full 
representation of New York managers, President Mims will retire, if he is 
permitted to do so, but his friends expect to induce him to reconsider this 
determination between this and the day of election. 

Captain L. M. Tucker has been appointed manager of the British America 
and is now actively engaged in planting agencies. 

News from Savannah announce the death of Carl A. Reitze, a prominent 
local agent of that city. Mr. R. was a foreigner but married in this country 
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and identified himself with the business and ‘social life of his adopted home. 
Ile was very popular and enjoyed in a marked degree the confidence and 
favor of the companies in his agency. He left a wife and one child. 

Special agents report losses as numerous and exacting, little time being 
given between adjustments for inspections, 

The Vindicator perpetrated an April hoax in its announcement of a $10,- 
000,000 cotton fire insurance company with headquarters in this city. Of 
course, the initiated caught on, though very few were ignorant enough to apply 
for jobs. 

A scheme is on foot to get up a World’s Fair party of insurance men to visit 
Chicago after the adjournment at Washington. The plan has not been per- 
fected, but promises to be attractive if taken in hand by the right parties. There 
are many who seem to think that a meeting of the Southeastern Tariff Associa- 
tion would have proven very attractive if held in the windy city. 

ATLANTA, April §. ERNEST, 





PENNSYLVANIA. 


(From OurR OWN CORRESPONDENT.) 

During the past week there has been little attention given to insurance 
measures, either in committee or to those bills already on the calendars of 
the House or Senate. 

Senator Becker, Philadelphia, on Friday last introduced a new bill, which 
is an amendment to ‘‘ the supplement ” to the general insurance act of 1873. 
The bill refers to foreign insurance companies which refuse to come into this 
State and de business under the laws of Pennsylvania. Mr. Becker’s amend- 
ment makes it possible for such companies, which are termed *‘ unauthorized 
insurance companies,” to come into the State through licensed brokers. The 
bill is substantially the same as the New York law. 

The MacCarrell bill (in the Senate), and the Kunkle bill (in the House), 
both the same, ‘‘ To prevent the issuance of unauthorized policies of insur- 
ance,” is one of the strange bills that creeps into the legislature sometimes 
and occasions much discussion. It has, however, come to light that this pro- 
posed enactment is asked for by a certain class of incorporated casualty in- 
surance companies in Philadelphia which, for a yearly consideration from 
firms or manufacturers, guarantee to pay a stipulated sum to such employee 
as may be injured while in the performance of duty, and also contract to as- 
sume all losses adjudged as due an injured employee in case a damage suit 
against the employer shall be instituted in acourt. It is said that repeated 
overtures have been made to the railroad relief departments of this State and 
to the relief departments of some of the larger manufacturing industries by 
these casualty companies for patronage, but without success, and that the bill 
referred to is for the purpose of compelling a!l such relief departments to be- 
come incorporated, or in case of a refusal so to do, under the bill it is made a 
misdemeanor, punishable by fine or imprisonment, or both, for any of them 
to grant relief to any of the employees in case of injury, and the said corpo- 
rations or firms are incapacitated from making any contracts for damages to 
such employees in case of bodily injury or to grant relief in cases of sickness. 
The biil affects most injuriously the railroad relief department of the great 
railroads of our State, and as well some of the larger manufacturing indus- 
tries, all of which have relief departments in connection with their business. 
The bill which was referred to in THE SPECTATOR of several weeks ago has 
been reported from the House insurance committee with a favorable recom- 
mendation and placed on the calendar, 

The Miller bill (House No. 11) and the Boyer bill (House No. 96), the 
Fraternal Association measures, several times referred to in previous issues of 
THE SPECTATOR, have passed the legislature and have been approved by the 
executive and are now laws of the land. 

There was a general salary bill presented in the Pennsylvania legislature on 
Friday last which increases all the salaries of the State officers below the 
Governor. The Insurance Commissioner’s is increased to $5000, and that of 
the Deputy Insurance Commissioner to $2500 per annum. ALCROFT. 

HARRISBURG, April 8. 





MACON. 


[From Our Own CORRESPONDENT. } 

Especially interesting te underwriters just now is a movement on foot to 
break the contract between the city of Macon and the Macon Gas, Light and 
Water Company. A petition to the courts praying for this has had enough 
signatures attached, in double column, to make the sheet on which it is written 
over fifteen feet long. The petition or agreement signed, reads as follows : 


We, the undersigned citizens and taxpayers of this city, with a view that 
Macon shall be the sole owner of her own system of gas, electric and water- 
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works ; and believing further, that the Macon Gas, Light and Water Company 
is seeking to make a pretext of its contract, to levy oppressive rates and extort 
large sums of money from its citizens for water and light, and by such conduct 
is injuring the welfare and progress of the city, depreciating its property and 
driving off its inhabitants ; do hereby agree with each other to allow the use of 
eur names for the purpose of instituting action against the company to set 
aside the contract, to declare void the charter of the company and enjoin 
further continuance of this most unjust and oppressive monopoly, 


While this of course emanates from consumers, it is nevertheless interesting 
to underwriters ; that the contract will be nullified by the courts there seems 
to be no doubt, and either a new one will have to be made on a different basis 
or the city will build her own works or buy the present plant at an appraised 
valuation. As citizens we want a change from the present outrageous mon- 
opoly, and as underwriters we will welcome anything that will increase the 
water facilities for fire purposes, but will discountenance any action that will 
leave our city at the mercy of the flames, even though it be for a short time 
only. The fire record was good here last year; receipts of $120,000, with 
losses of less than $5c,000 ; and we want to see our companies continue to 
make back what they have lost here the past years. 

A never ending source of trouble is the manner of rate making in this city ; 
uniformity and equality are hardly possible under the present system. All 
rates are made by a committee composed of three members of the board ; at 
each monthly meeting cf the board one member is retired and his successor 
appointed, and while this perhaps ought to insure uniform rates the chairman 
of each committee usually has the rating to do, or his rate is adopted by the 
committee, who are not so well versed perhaps in the tariff ; hence the chair- 
man’s opinion is conceded to be right, while his successor, who construes the 
tariff differently, may rate a similar risk with a different result. Then, too, at 
times it is as much as a week before we can get a rate made, as it requires that 
the committee neglect their own business and spend their time in making 
rates. Some change from the system in vogue seems necessary ; the present 
annual expenses of the board are about $600, $400 of which goes to the secre- 
tary. The rating should be done by one man, or a committee, who should be 
paid for their work ; this would insure promptness and uniformity. 

The Germania of New York is seeking an agent at this point, and will 
doubtless commission some one before many weeks, Junius. 

Macon, GA., April 8. 





MINNESOTA. 


[From Our Own CORRESPONDENT. ] 


The investigation into the true inwardness of the Minneapolis Fire Depart- 
ment has not yet come toa head. The investigators are about through, but 
have made no returns to the public. 

The usual supply of rumors have been in the air. Some of these have been 
regarding rates, to the effect that it has been settled that an advance will be 
made. This is denied by local underwriters emphatically. It is reported 
that in some cases lower rates are being made, and legitimately made. The 
putting into effect of the Universal Schedule may involve some changes and 
possible increases if the legislature should put through some threatened 
measures and the racket in the local department is not stopped. 

There is a good deal of nervousness about that six-inch main on Nicollet 
avenue, but the fact that the avenue has escaped bad blazes for many months 
past leads the city officials to infer that the danger has been overestimated. 
No steps are being taken to change the status. 

The Minnesota legislature has not much longer to live, and bills are begin- 
ning to get caught in the grand final swirl, As yet no important measures 
affecting the insurance companies have been made into laws. What the 
harvest will be from the heterogeneous sowing is hard to predict. 

There were twenty-eight life insurance companies doing business in this 
State last year, according to the report of the Insurance Department. They 
collected premiums aggregating $2,489,843, and had losses to meet footing up 
about $700,000. The number of policies increased during the year from 
27,799 to 32,196, and they aggregated at the close of the year $82,253,172 as 
against $72,770,654 at the beginning. 

E, W. Peet & Co., representing the Mutual Life Insurance Company of 
New York, gave the State Insurance Commissioner a check for $11,183.48 in 
payment of fees and taxes for the year. This is said to be the largest check 
ever taken in at the commissioner's office. 

Last year it was the Republican National Convention that Minneapolis 
was stirred up about, and the New York Life Insurance Company came to 
the front by donating the use of its big building for press headquarters. This 
year it is a grand summer carnival of amateur sports that is to attract ‘the 
multitude. Superintendent of Buildings William 7 , Booth has tendered the 
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carnival committee the use of the large hall on the ground floor and a large 
room on the ninth floor, 

The newspapers recently reported in a rather sensational way that H. W. 
Jameson, assistant superintendent of the Prudential Insurance Company, 
residing in St. Paul, had mysteriously disappeared, Jameson turned up all 
right a few days later and spoiled the sensation. 

The Sun Insurance Company of California, which a year ago abandoned 
business in Minnesota, has renewed its license this year. 

John D. Barrett has sued the Atlas Assurance Company of London and 
the Orient of Hartford to recover $5000, the insurance on the Church of St. 
George. Barrett had the insurance as security on a $5000 loan. 

In the case of the ‘‘Soo” road against the Home Insurance Company, 
involving the insurance on wheat in a Gladstone elevator, Judge Lechren has 
filed an order reducing the verdict from $52,673 to $26,336. 

The St. Paul fire board has re-elected Chief Jackson, and there will be no 
upheaval in the department, as was threatened at one time. Ex-Chief Black 
was one of the candidates for the place. 

Henry E. Southwell has commenced proceedings against the Hekla Fire 
Insurance Company and numerous stockholders individually to recover $1000 
on a pclicy, and calls for the appointment of a receiver. 

The National Live Stock Iasurance Company, started six years ago by St. 
Paul business men, has apparently made a good ‘‘go” of it. Its affairs are 
said to be in excellent shape. \ te Ae 
MINNEAPOLIs, April 8. 


CHICAGO NOTES. 
[From Our Own CorRRESPONDENT. ] 
The following circular letter sent to all members of the Fidelity Mutual 
Aid Association of Minneapolis explains itself : 
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Owing to the fact that the brisk competition among accident companies 
renders it practically impossible for a small association to build up such a 
business as will warrant the confidence of the insuring public, we have con- 
cluded, in the interests of all of our policyholders, to recommend them to 
transfer their insurance to the North American Accident Association of 
Chicago, a company affording the best protection, which has been in the 
field for over seven years, and stands to-day at the head of Western com- 
panies. 

On application within thirty days the North American will send its policy 
to the present policyholders of the Minneapolis Association. The Fidelity 
Mutual Aid Associasion was organized in 1891, and was officered as follows: 
O. F. Woodruff, president ; J. A. West, secretary, and C. W. Jenner, gen- 
eral manager. It boasted a membership of about eight hundred. 

Officers of the recently incorporated Life Insurance Club of Chicago have 
been elected as follows: President, Ben Williams of the State Mutual; first 
vice-president, Charles H. Ferguson of the Mutual Life; second vice-presi- 
dent, W. N. Sattlay of the Manhattan Life ; secretary, L. A. Spicer of the 
Mutual Life ; treasurer, C. A. Weidenfeller of the Metropolitan. 

It is expected that fully one hundred thousand life agents will visit this 
city during the World’s Fair period. 

The Globe Wrecking and Salvage Club, with a capital stock of $20,000, 
has been incorporated for the purpose of dealing in old building material and 
clearing up fire wreck. Samuel F. Knox, E. Benjamin and L. Benjamin 
are the incorporators. 

Captain Henry Greenhoof of Engine Company No. 11 died suddenly of 
heart disease while working at a fire at the corner of Canal and Market 
streets on Saturday afternoon last. He had been connected with the fire 
department for about twelve years, and was considered one of the most effi- 
cient officers on the force. 

N. W. Andrews succeeds J. W. Lithgow, resigned, as secretary of the 
Davenport Mutual Fire of Davenport. 

The valued policy bill has been advanced to the third reading in the State 
legislature, and the chances are that it will become a law. 

The general agency officers of the Commercial Alliance Life have been 
removed to the Dexter building. 

The Attorney General of the State will bring suit against the Total Absti- 
nence Life Association of this city demanding the removal of its officers. The 
company has been under examination for three months and Auditor Gore 
says that it has violated the law in fifteen particulars. Some of the charge, 
are: 1. Investing the guaranty funds in securities not permitted by law. 
2. Reporting as an asset $26,000 of assessed and unpaid assessments, when 
the same had been collected and tised. 3. Violating their constitution, which 
provides that one advance assessment shall always be kept on hand, 4. In- 
stead of realizing from assessments received from members, their circulars 
provide for a fixedrate. 5, Failure to report as a liability borrowed money. 
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6. Moneys belonging to the association are deposited to the credit of a private 
firm, including officers of the association, 7. Using more than the contract 
rate for expenses. 8. Carrying the cost of insurance for five directors of 
the association without cost to them. 9g. Board of directors failed to fix com- 
pensation of officers as directed to do by law. 10. The number of directors 
was increased from seven to nine. 11. Director’s terms of office increased 
from one to three years. 12. Death losses not assessed for as provided in the 
constitution. 13. Rates charged different members are unequal and dis- 
criminated against, as some did not get the benefit of the Worid’s Fair propo- 
sition. 15. Certificates promising cash surrender values, extended and paid 
up insurance are illegal, as decided by Attorney-General Hunt and the 
Supreme Court. 

The officers are, General William F. Singleton, president ; A. Bonnell, 
secretary; Rev. A. J. Juskins, D.D., Col. E. F. Ritter, Walter Thomas 
Mills, R. A. Burnett, T. C. Richmond, J. W. Hart and Col. George W. 
Bain, directors. G; A. W 
CuHIcaGo, April ro. 





ALBANY. 
[From Our OWN CORRESPONDENT. ] 

Colonel Brown, the Warrior Senator from the fifth district, New York, has 
made himself very numerous before several Senate committees recently. He 
is a member of the committee on insurance and he has introduced a bill 
which has heretofore been mentioned in THE SPECTATOR, relative to amend- 
ing the code passed and approved last year to be entitled ‘‘ An act in rela- 
tion to insurance corporations, constituting chapter thirty-eight of the general 
laws.” It adds after the second section the following : 

But no fire insurance “policy issued within this State, or covering property 
within this State, shall contain or be made subject to any clause, condition or 
agreement limiting the amount to be paid thereunder in case of loss to any 
sum, not exceeding the sum insured, less than the actual damages to the in- 
surer, and any such clause, condition or agreement attached to or incor- 


porated in any such fire insurance policy shall be absolutely null, void and of 
no effect. 


The Senate committee on insurance met for the consideration of a number 
of bills before it, and the first one taken up by it was the one above-men- 
tioned. Three gentlemen, who constituted the committee from the New 
York Board of Fire Underwriters were present. They were E. R. Kennedy, 
of the firm of Weed & Kennedy; E. R. Beddall, manager of the Royal Insur- 
ance Company, and W. W. Underhill, secretary of the Westchester Insurance 
Company. All the members of the committee were present before the 
session adjourned, but only Senators McClelland and Saxton were in the 
room when Warrior Brown attempted to ‘‘set upon” everyone who was 
present in opposition to his measure. He didn’t succeed very well, but he 
made a very vigorous attempt. The first gentleman to speak upon the bill 
was Mr. Kennedy, and he had hardly begun to explain that he appeared 
against the bill, because he thought it was antagonistic to insurance men and 
undesired by the people, before the Senator jumped up and said that he 
(Mr. Kennedy) ought to be ashamed to appear in opposition to a measure 
which the people desired so much, and which it was only just that they 
should have. He said that Mr. Kennedy was a hireling of grinding monopo- 
lies, and that he, the Senator, didn’t care what he said against the measure ; it 
was a righteous one, as he hoped he could convince the committee. Mr. 
Kennedy was very mild, and notwithstanding the temper the Senator got into, 
he merely smiled, and turned about and addressed himself in a quiet and un- 
assuming manner to the other members of the committee. He read the 
eighty per cent insurance clause, and said it proved a boon to any man who 
took out a policy upon his property, and he made the remark that if the 
State passed a law which would prevent the insurance companies from put- 
ting a clause of that nature in their policies, Senator Brown would be the 
sorriest man in the State. 

This brought the Senator to his feet, and he related an instance by saying 
that he had a barn once that was struck by lightning. He had it fully insured 
when it was struck and had maintained his insurance upon it for many years. 
When the insurance men came to settle up, he received only a small amount 
of the money which he was entitled to. That was one of the things, he said, 
which had induced him to introduce this bill. 

Mr. Kennedy explained that a coinsurance clause protected the policy- 
holder, and did not prejudice his chances, and was talking quietly, when 
Senator Brown arose again, and pointing his finger at the speaker, com- 
menced a vigorous speech, saying but very little in favor of the bill, but 
making a long harangue upon New York people who persisted in coming up 
here to the capital and speaking in opposition to the desires of the people of 
the State of New York, The Senator talked so loud that he attracted the 
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attention of some of the people in the corridors, and soon the room filled up 
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with spectators. As they began to file in, the Senator spoke louder and 
louder, until his voice reached the pitch of a scream. He ranted on and on, 
without regard to the bill or its measure, and at last stalked out of the room. 

Messrs. Underhill and Beddall spoke to the remaining members of the 
committee, and made splendid arguments in opposition to the measure. The 
other Senators listened quietly, and then decided not to report the bill at 
present. 

The committee did, however, decide to report three other bills. One was 
Senator Saxton’s. It repeals chapter 278 of the laws of 1867, which is en- 
titled ‘* An act to authorize the Travelers Insurance Company to effect in- 
surance upon the lives of individuals.”” Another was that of Mr. McClelland. 
It makes the provision that no corporation, company or association, pos- 
sessed of a capital stock, doing a life or casualty insurance business upon the 
co-operative or assessment plan, shall advertise such capital stock in or on 
any printed matter to be circulated in this State. It further provides that 
no agent shall advertise it as a stock company or possessed of a capital stock. 
The third bill is one by Mr. Bloodgood. It prevents co-operative com- 
panies from doing business in cities of over 1500 inhabitants. After the bills 
were reported favorably they went to the Senate next day. But now the 
funny part of the whole matter comesin. Senator Brown, or some one who 
was interested in the passage of this measure, went around to the different 
members of the committee on insurance, the next morning after the hearing. 
The result was that the committee reported Mr. Brown’s bill favorably, and 
this went along with the others and was ordered to a third reading. 

The above bills, with Mr. Roche’s making various additions of words in 
the insurance law, have been ordered to a third reading in the Assembly. 

The Firemens Insurance Company of Baltimore, Md., has been granted 
permission to do business in this State by Superintendent Pierce of the In- 


surance Department. LENOX. 





GREAT BRITAIN. 
[From Our Own CORRESPONDENT. ] 

I have alluded several times to the fact that almost all our old-fashioned 
fossil companies have begun to wake up, moved thereto, no doubt, to a large 
extent, by the way in which the great American companies have come over 
here and are taking the very class of business—the large policies—which they 
looked upon as their prescriptive right. 

The oid Equitable, established in 1762—131 years ago—has been registered 
under the life assurance acts, and has come down into the arena prepared for 
the fight. Some of its members were leth to part with their antiquated privi- 
leges, even in exchange for the very palpable advantages which must result 
from modernizing the business methods of the time-honored institution. But 
beyond ventilating their grievances in the press, they are without any power 
to retard the adoption of modern methods of action by this fine old company. 

Next is the Mutual of King street, Cheapside, established in 1834, but long 
since taking rank—for the proportion of assets to its liabilities, for integrity 
of principle and conservative methods of bus‘ness, with the very best of the 
old offices—has applied for a private bill in the coming session of Parliament 
to enable it to modernize in the same way. 

The Imperial, founded in 1820, has also taken this step. It has in fact 
gone somewhat ahead of the others, and has issued a well prepared and at- 
tractive scheme. This is an effice that has ample capital, good income and 
excellent prospects of extending its business on the lines now proposed. It 
simplifies the proposal form by eliminating the old-fashioned ‘* conditions,” 
The proprietors have reduced their share of the profits from one-fifth to one- 
tenth. But I need not give you a list ot the changes, as most of the “‘ start- 
ling novelties” which are now bewildering the members are, to your readers, 
but an old story. With one exception, that if the policyholder loses by acci- 
dent the sight of both eyes, the face value of the policy becomes payable at 
This may not lead to any very extravagant expenditure on the part of 
the office; but it reads well amongst the ‘‘ concessions” to policyholders, 
Another point is that total abstainers of three years’ standing are received 
into the temperance section, to get the advantage of their superior longevity; 
but, at the payment of subsequent premiums, they are relieved from the ne- 
cessity of any further declarations on the subject, which is a provision likely 
to attract, but certain to render entirely useless any statistics resulting from 
the experience of that branch. Many a man will abstain for three years and 
then, in spite of what he has experienced as to the benefits of abstinence, he 
again reverts to at any rate the moderate and sometimes to the excessive use 
To make such statistics reliable there must be some method 
of withdrawing men from the abstinence section when they cease to abstain. 
The mere clap-trap about not being asked questions any more is not worth 
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anything. A man who still abstains, has no sort of objection to say so. 
Why should he? It is the man who has become a backslider who objects to 
be communicative on the subject, and he is the man the actuary wants to 
know about. 

While on the question of stimulants, I may remark that one of our new 
companies is for the purpose of insuring the owners of public-house property 
against the losses sustained when the renewal of a license is refused. With 
the license disappears the larger part of the money value of the property. 
The company has had much difficulty, owing to the apathy and unbelief of 
the interests they tried to serve, and the undisguised hostility of a large sec- 
tion of the public, owing to the fact that fire insurance was an item in their 
programme, and they had the possibility at least of getting the brewing inter- 
est at their back, through their insurances against the loss of licenses. Then, 
again, the agents constituted a special difficulty. They had to be specially 
educated for the work, An ordinary life or fire agent can easily ‘‘ put his 
foot into it,” as the saying is; but with a complicated question such as this is 
the danger ;was greatly multiplied. However, they have made a start, and 
there is at least one thing certain about their future, and that is that the num- 
ber of claims is likely to increase year by year. Magistrates have begun to 
consider the ‘‘ wants of the neighborhood,” as well as the conduct of the 
house; and the temperance party grows stronger and stronger year by year, 
and the pressure on the justices is growing in propertion. The company has 
power to alter its premiums year by year, so that they will drive out many 
members in that way. They would not enter at all if the premium was uni- 
form from first to last based on the very worst that could happen, These 
things give the undertaking a very speculative aspect, so much so that the 
capital of the company will fail to have any attractions for the ordinary, 
steady investor for profit. 

Britishers often laugh at Americans for their love of ‘‘ big things,” but 
now that the Prudential (which has now £16,000,000) has added another mil- 
lion sterling to its assets, making the second million added during the past 
year, there is a general feeling of pride that it is a British and not this time 
an American office that has done it. Truly, human nature is after all pretty 
much the same all the world over. 

At last a winding up order has been made in the case of the Leicester In- 
dustrial Insurance. This was one of the old charters, technically kept alive 
by the payment of certain annual fees and the making of certain annual re- 
turns, the real object of which was to evade the Life Assurance Act, which 
rendered the deposit of £20,000 an essential preliminary in all companies 
organized after a certain date. The concern had at one time a considerable 
amount of vitality of a certain sort. They set themselves to extinguish the 
Prudential and other light jobs of similar proportions. But self-extinction 
prevented the other tasks from being carried out, At one time they threat- 
ened me with something awful for an article I wrote in one of the London 
papers, but nothing ever came of it. Vox et preterea nihil. Iam glad to 
believe that this is the last of the offices able to take advantage of the fluke 
to which I have alluded. 

The London, Edinburgh and Glasgow, which had for its chairman and 
vice-chairman members of the Liberator Societies Boards, has just relieved 
itself from such encumbrances. All who were connected with any of these 
societies have gone, and a patient and minute investigation of the state of 
the company has been made, The result is to show that the company has of 
late years made marvelous progress, in the industrial department especially, 
but at too large an expense. The reconstruction board will have all the work 
to do in setting matters right, so as to restore confidence—a task thal is pos- 
sible, though by no means easy. 

It is stated that since the Liverpool authorities have offered a reward of 
£100 for such information as shall lead to the conviction of any person 
guilty of incendiarism, there has been a marked decrease in the number of 
serious fires. The experiment seems worth repeating in other places. How 
would it work 1n the States ? 

The Sun Life has made a practice of returning to its policyholders in the 
shape of bonus an amount equal to all the loading on their premiums, and it 
now announces that at the next valuation, six months hence, it will be able 
to do so again by means of a surplus of half a million sterling, which will 
then be declared. Lupeate HILt. 

Lonpbon, April 3, 1893. 








—Burton Mansfield of New Haven has been nominated for the office of 
Insurance Commissioner of Connecticut. Mr, Burton is a practicing lawyer, 
having been graduated from the Yale Scientific School and the Yale Law 
School, 
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COMMUNICATIONS. 


THE HANDY GUIDE TO PREMIUM RATES, APPLICATIONS 
AND POLICIES. 

[ The following is an extract from a business letter from a general agent of 
a prominent life company.—Editor THE SpecTaTor.]} 

* * * * T have received the supplement to The Handy Guide to Pre- 
mium Rates, Applications and Policies, and in thus bringing the record down 
to date, you have rounded out and perfected one of the most useful publica- 
tions for life insurance field men it has ever been my lot to see, It is replete 
with information that the companies heretofore have endeavored to keep 
secret, or to reserve for the information of their own agents, but why they 
should have done so, or why they should have attempted to make a mystery 
of anything relating to life insurance, is one of those things no fellow can find 
out. Itis nota lottery nor a bunco game, that needs to be worked in the 
dark ; on the contrary, the text books are careful to inform us that life 
insurance is a science, based upon certainties that are demonstrated with 
mathematical accuracy. Yet there has always hung about it a cloud of mys- 
tery, superimposed by the actuary, I believe, originally and fostered by 
executives who did not care to let in the light of day upon their transactions. 
This cloud has obscured the vision of the general public and greatly tended to 
excite and foster prejudice against the system. The science of life insurance 
can be readily apprehended by a careful student of your ‘* Principles and 
Practice of Life Insurance,” while the fractice, or methods in vogue, are 
clearly shown in the ‘‘ Handy Guide.” With this work in hand the field 
man is fully equipped to meet competition from whatever source it may come, 
and not only to set forth the merits of his own company, but to talk intelli- 
gently regarding all others. 

I want twenty more copies of the ‘‘ Handy Guide” for my agents, and 
enclose check herewith in payment. A. B. M. 








CASUALTY INSURANCE. 


—A. Bloomingdale has been appointed secretary of the Home Mutual Live 
Stock Insurance Company of Gloversville, N. Y. 

—Accidents must happen, will happen, do happen, therefore keep insured 
because you do not know when, where or how one will happen to you. 

—The Equitable Accident Insurance Company of Denver, Col., has depos- 
ited $100,000 with the Insurance Commissioner of that State prior to its enter- 
ing several new States. . 

—The exploding boiler record for January last was quite a high one, no 
less than thirty-seven explosions being recorded. Thirty persons were killed 
and thirty-two injured by the explosions. 

—Baltimore wheelmen will incorporate ‘‘ The Cycle Accident, Insurance 
and Repair Company,” for the purpose of insuring members against accident 
to themselves and keeping wheels in repair. Annual dues of $10 will be 
charged, but extra assessments will be levied upon those members wishing to 
insure themselves against the consequences of accidents. 

—The Commercial Mutual Accident Company of Philadelphia has recently 
been admitted to New York State and its general agent is already making 
very good returns. Mr. Jacobs is the company’s representative in New York, 
with an office in the Fulton Building, southwest corner of Fulton and Nassau 
streets. The Commercial now has about 2900 policies in force. 


—During the month of January the inspectors of the Hartford Steam 
Boiler Inspection and Insurance Company made 6853 inspection trips, visited 
14,226 boilers, inspected 4702 both internally and {externally, and subjected 
568 to hydrostatic pressure. The whole number of defects reported reached 
10,322, of which 1040 were considered dangerous ; seventy-one boilers were 
regarded unsafe for further use. 

—This is the last month in which the Preferred Mutual Accident Associa- 
tion will operate under the assessment laws and efforts are being put forth to 
make it the best month in its history. In the first quarter of 1892 the Pre- 
ferred secured $55,830,000 of new business, a record which has never before 
been approached by any company writing individual accident insurance in the 
same period of time. 

—The five attorneys who have heretofore conducted the business of the Guar- 
antee and Accident Lloyds have been reduced to three and are J. J. Dor- 
rance, senior attorney with W. D. Clase, formerly secretary of the Manu- 
facturers Accident Indemnity Company, and W. H. Chesebrough of the well 
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known millionaire family as associate attorneys. These gentlemen will be 
assisted in the management by an executive committee composed of C, S. 
Fairchild, the ex-cabinet minister, D. J. Van Auken, formerly vice-president 
of the Manufacturers, and W. D. Chase. The association will shortly remove 
to the Wilkes building, corner of Wall and Broad streets, New York city. 


—John Jordan has removed from Indianapolis to Louisville, where he will 
act as assistant manager for the American Accident Company of that city 
under Robert Skene, Jr. Mr. Jordan is an Englishman by bith and came 
to the United States in 1880 to enter the service of the Prudential. A little 
over a year ago he organized the Globe Accident Association of Indianapolis, 
and has acted as its manager since that time. Ile will prove a valuable acces- 
sion to the American Accident forces. 

—The Bankers Accident Insurance Company has been organized at Des 
Moines, Ia., with the following officers: Edw. H. Hunter, president ; G. 
W. Marquardt, vice-president ; J. W. Martin, secretary; C. B. Worthing- 
ton, treasurer: Dr. E. H. Hazen, medical director; B. F. Kauffman, gen- 
There will be no membership fee, but each member will make 
The annual dues will be 


eral counsel, 
a deposit of $10 payable $2 annually for five years. 
$10. At the end of five years a dividend will be declared to each policy- 
holder of whatever he has paid in excess of the cost of the insurance. In 
view of the stern fact that few accident companies are making money at the 
business even by charging $16 yearly, if this company intends issuing $5000 
policies for $10 per annum, the outlook for dividends at the expiration of five 
years is not very roseate. 

—The Commercial Accident Company of Indianapolis Ind., has recently 
been organized to write general accident insurance. It issues a plain, con- 
cise policy which is perhaps the shortest ever issued. It provides in the pre- 
ferred class $5000 in the event of death, the loss of two hands, or two feet, or 
one hand or one foot or two eyes; $1066 for the loss of one hand or one foot, 
and $25 weekly indemnity. The policy also provides for double these 
benefits in the event of accidents happening while traveling in steam, cable or 
electric cars. The cost is $20 per year for extra preferred risks and $25 for 
preferred. The directors include some of the most prominent business men 
ot Indianapolis and are Wm. T. Noble, president; W. M. Levy, vice-presi- 
dent ; G. H. Childs, secretary ; E. S. R. Seguin, treasurer; John W. Holtz- 
man and Jas. M. Leathers, attorneys ; Dr. D. A. Leathers, medical adviser, 
and L. R. Barnett. Mr. Childs, the secretary and manager, was formerly 
superintendent of the American Accident of Louisville. 


—The Columbian Accident Association of Staunton, Va., organized but a few 
months ago, has met with great success thus far. John D. Crowle is presi- 
dent ; S. M. Yost and J. N. McFarland, vice-presidents ; C. L. Cooke, sec- 
retary; P. A. Trout, treasurer; H. T. Rockey, general manager; Dr. H. 
H. Henkel, medical director; W. E. Craig, attorney. The organizers and 
promoters are practical business men. The Columbian is the only Virginia 
accident company and that it is appreciated at home is evident from the fact 
that it has already issued policies to the leading citizens of Staunton, Lynch- 
burg, Norfolk and Clifton Forge for the full amount of indemnity offered. 
Messrs. Rockey and Cooke have as yet done nearly all the work themselves, 
but will be glad to hear from first-class solicitors with records, and with 
such they will deal liberally. The success of the Columbian thus far has 
been marked, and everything points to a continuance of the same. 
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The Connecticut Insurance Report—Part II.—1893. 

ONCE again the Connecticut Insurance Commissioner is first in the field with 
his report of the transactions of life and accident companies operating in that 
State, We make the following extracts: One assessment life company, the 
Masonic Life of Buffalo, N. Y., was admitted to the State in the closing days 
of 1892, and since the 1st of January, 1893, the National Life of Vermont, 
the Presbyterian Ministers Fund of Philadelphia and the New England Mu- 
tual Accident Association of Boston have come in. Two assessment associa- 
tions have withdrawn, viz., the Life Union and the Home Benefit, both of 
New York, and both in the hands of receivers. The regular life companies 
increased their assets about nine per cent, a rate which, if maintained, re- 
marks the Commissioner, will bring that item up to ‘the $2,000,000,000 mark 
at the close of the first year of the new century. The surplus increased about 
fifteen per cent, as against six per cent the previous year, and is in excess of 
$110,000,000. 

The amount written in Connecticut shows a gain of $2,067,865 over the 
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preceding year, and the amount at risk increased $7,629,808. The total 
amount at risk of all companies is now $4,511,634,827, a gain of nine and 
one-half per cent for the year, and in the last ten years the amount at risk 
has trebled. The average rate of interest realized on the mean assets as com- 
puted Ly the Department shows a slight falling off, being 4.80 per cent in 
1892, as against five per cent in 1891. The method of calculating the rate of 
interest earned on the premium reserve and the net premiums has been 
slightly changed, although the result is approximately the same, the rate being 
5.29 per cent on this basis. The Commissioner gives the following table show- 
ing the business in countries outside the United States and Canada: 





























In Force Dec. 31, 1892. | Gatn Over PrecepinG YEAR. 
Premiums 
COMPANIES. |~— cr ey i of the 
is oad Year. z 
| past Amount. ay" Pc Pind Amount. |Premiums. 
Pa ey 
“= r a a eee Se 
’ $ § $ $ 
Equitable..........| 64.593 |239.311,894 | 9,526,473 | 3.532) 4,153,787 6,963 
Germania®*........| 21,604 | 28,908,915 | 1,247,319 1,404 | 2,064,095 66,361 
Mutual............| 19,506} 61,349,565 | 2.784.272 5,188 |13,899, 301 591,999 
Mut. Reserve Fund 7,406 | 26,850,965 317,893 1,805 | 6,084,890 151,692 
New York......... 54,403 211,334,680 | 8,987,289 | 9,533 |25,505,315 | 346,471 
Totals .... acids 167,512 567,756,019 22,863,246 | 21,462 '51,707,388 | 1,149,560 
} | 





* Includes 174 Annuities. 

Assessment companies wrote in Connecticut last year $5,657,200, and had 
in force at the end of the year $26,406,385, while they paid in losses $382,711. 
Accident companies, both stock and assessment, doing business in Connecticut, 
report total premiums of $7,181,477; losses paid, $3,265,840; amount at risk, 
$1,517,565,332, of which $39,350,132 was in Connecticut. The report is 
signed by Joseph II. Sprague, the Deputy Commissioner. 





A New Suretyship Company with an Extraordinary Charter. 


THE Suretyship Company of America organized last week under the laws 
of New Jersey with a capital of $100,000 with the privilege of increasing it 
to $1,000,000, The certificate cf incorporation of the new company was 
filed at Trenton, N. J., in the office of the Secretary of State. The charter 
is a most liberal one, and if there is any business the company cannot carry 
on it is not apparent on the face of the charter, The chief business of the 
company is described as follows : 


To issue certificates guaranteeing the validity and regularity of stocks or 
other securities of corporation organized under the laws of the State of New 
Jersey. The company is also authorized to undertake and execute any trust ; 
to act as agents fer any company having power and authority to execute 
bonds, undertakings or contracts ; to provide for contracts of assurance, insur- 
ance, suretyship, and indemnity ; to carry into effect any such contract with 
or without modification ; guarantee the due performance of administrators, 
guardians, executors, trustees, attorneys, brokers, and agents of their respec- 
tive duties ; to guarantee the payment of money secured by debenture bond, 
stocks, contracts, mortgages, etc., of any company, whether supreme, muni- 
cipal, local, or otherwise ; to guarantee persons filling or about to fill situa- 
tions of trust or confidence against liabilities in connection therewith, and 
from the misconduct of any co-trustee or agent, or from any imperfections or 
deficiency of title to property or from any fraud or tortuous act of any per- 
son ; guarantee the title to property and to secure to persons interested in 
property, guarantees against any claims or demands arising from any imper- 
fections thereto ; to engage in insurance in all its branches, and particularly 
to guarantee the fidelity of persons holding positions of trust and to issue pol- 
icies of insurance against loss occasioned by death or disablement by reason 
of accident ; to grant assurances to protect principals and employers against 
injury or damage ; to construct and own and operate plants or property of 
any kind, and to enter into and perform any contract with any person or cor- 
poration having authority to execute bonds, undertakings, or obligations ; to 
purchase or otherwise acquire bonds, stock, or other obligations of corpora- 
tions, and to trade, deal, and operate in real and personal property of any 
description ; to apply for, obtain, and purchase any inventions secured under 
letters patent of the United States. 


The corporators of the Suretyship Company of America are Frederic F. 
Nugent of Daily & Nugent, lawyers of No. 39 Broadway; C. N. King, 
vice-president of the Corporation Trust Company of New Jersey; J. B. 
Dill of the law firm of Dill, Chandler & Seymour, No. 31 Nassau street ; and 
Henry Daily of Daily & Nugent.. The names of the more prominent per- 
sons connected with the company are for the present withheld. The com- 
pany, however, is strongly backed financially. It has been organized espe- 
cially for the purpose of doing business in connection with the Corporation 
Trust Company of New Jersey, which was formed for the purpose of guaran- 
teeing the corporations, and the securities issued by them, that have been 
formed in New Jersey because of the facilities for organization offered by the 


laws of that State. 


pany. 


THE SPECTATOR. 


219 


Some of the directors of the Corporation Trust Company 
are ex-Gov. Leon Abbett, Allan L. McDermott, chairman of the New Jersey 
Democratic State committee; John McAnerney, president of the Seventh 
National bank of this city ; Thomas D. Jordan, comptroller of the Equitable 
Life Assurance Society ; and Henry C. Kelsey, Secretary of State of New 
Jersey ; all of whom are presumed to be interested in the Suretyship Com- 





Life Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR.] _ 












































} . Amount of 
, . | Insurance Premiums Losses 
Name oF Company. Written. Received. Incurred. ay neg 
. TEXAS + 4 $ $ 
is ciate dite r sien s oNek anes 241,500 B.moe | onsnecss 296,000 
Equitable, New York........... | 8,222,147 819,334 199,720 | 23,828,523 
etre ere SOVGER | anc cavce | usdunens 1,054,036 
Kansas Mutual....... 149,000 ZOFO | osccee ° 130,000 
ee ere 498,934 130,143 17.327 | 3,176,876 
Massachusetts Mutual..........| 117,000 | 10,688 3,006 395,0co 
Mutual of Kentucky............ 53,100 | eae 198, 100 
Datenl BeweRt. ........sccces 981,583 | 62 967 2,000 | 1,790,938 
New York Life..... 8,207,140 | 660,298 203,805 | 20,560,803 
Pacific Mutual ........... iiene 240,825 | 15,07 1,081 524.405 
eee ee 935,000 | 61,045 9,500 | 1,791,000 
Provident Savings........... 3,523,000 13C,792 74,000 | 7,204,360 
Co, eee eee 309,070 | 16,463 15,000 778,472 
ee ee eee 639, 322 | 65,422 10 500 | 1,728,307 
Union Mutual...............+.- 211,955 | 27,635 5,500 906,484 
NE Te 150,coo | 8,827 5,730 279.940 
of eer ee ree 588,731 52,377 14,396 1,355,726 
Eis hawacssctupeaeeye 25,526,265 | 2,086, 396 561,559 | 65,999,970 
Accident Companies. 
American Casualtv............- | Sea noes 38,792 19.383 taal ie 
Employers Liability............ | sewwecce 6,658 OMUF 4 .ideemads 
Fidelity and Casualty.......----)  ...seeee 44,423 ee ee 
Pacific Mutual........... ....0 | 2,505,250 11,135 3,578 | 1,966,000 
Standard Life and Accident..... 687,350 13,063 10,982 687,350 
2 rr ec eot  e | 7,610,600 68,272 42,380 | 6,392,904 
PRs ccnaseans 60s 200vehe 10,803,200 182,343 100,303 | 9,046,254 
MONTANA. 
TE EIB: uke cents ia rsadewns 85.500 web i «scsdsen 123,679 
Equitable, New York........... | 1,892,436 154,396 7,600 | 4,354,629 
PDS 6 bs Percewne ce csvanes | 10,000 Oat | «sacsa 10,000 
Mutual Benefit............ ..++] 142,380 ot” 9 eae 246,841 
Mutual, New York.............} 1,455,004 105,471 42,163 | 2,539,088 
ee a errr rer, C 19,5c0 Te ee 40,500 
New York Life... ....02..20...0s%4¢ | 1,158,770 97,696 46,409 | 3,361,192 
Northwestern, ..«.. 2... .sccsragy 1,156,0Cc0 82,363 129 | 2,054,041 
National of Vermont............ 186,500 GOSS] «.cccess 186,5¢0 
tS 95,984 7:703 5,000 194,751 
OS reer 30,500 780 cosevess 33,500 
EE b8.5.0054's 20 5s Fale pipion 13,c00 857 6,000 52,c00 
Unton Biutual........ 0.000808 18,202 3,050 2,000 103,493 
Washington.......... ' | 18,000 Q.¥QE ]  cconssde 123,029 
Wo is Siti ocvnces ; 6,281,776 472,968 109,301 | 13,423,243 
Miscellaneous Companies. 
American Casualty.........-.-. | 2,657,000 22,656 6,194 nee ae 
Fidelity and Casualty.......... | 685,332 5,070 agg t  VWlHw. 
Employers Liability............ 51,660 499 | sssccese 4d UN 
Lloyds Plate Glass ......-...... 26,930 939 460 dns 
Metropolitan Plate Glass........| 35,581 1,227 oe ae ry es 
New York Plate Glass......---- 22,721 705 358-1 SBiews 
Pacific Mutual Acrident.... .... | 1,299,250 4,139 1,937 733,000 
Standard L. and A............. 201 600 2,674 7,8: 201,600 
Ma tcebagss the Gianents 761,400 5.731 1,41 639,576 
WUD invassrssesectncesyva 5 741,474 43,580 23,437 | 1,574.176 
VIRGINIA. 
pe rrrerre te 404,174 28,972 |... 008 1,117,486 
BroGK yg ..... cscccccscccseseces 120,950 5.775 | sevveser 271,055 
Equitable, New York........... 2,720,058 Q93.988 | 2. sewws 11,196,379 
Germemla..........cccrcess peseee 13,010 SS $9,804 
Life Insurance Co. of Virginia..| 3,438,181 ZO7GHE | ocvvcsen 4,807, 
MaGBtGR. .....0.00-scccvessres 46,500 29,448 | .-- dé 733,982 
PEPE GUMOG oo e cocccsens pena 411,184 5,258 | --ccnvee ie re 
. rd.. 29,500 152,415 cows ; 
Metropoli‘an.......... } Ind. ek is Ba ee 3,806,439 
Mutual, New York...........-. 1,885,000 GQRMEE | ae secees 11,581,100 
New York Life...............-- 941,990 S77GOR | sav csnds 5,797,827 
Northwestern..........-.--++++- 1,273,932 983.477 | occrccee 6,501,557 
Penn Mutual. ........-..ccscees 478,500 G3,008 | cesseces 1,241,950 
Provident Savings............-- 385,000 10,496 | covecene ue 
TUNING. 558i. 5 coc ccevwdeceed 199,560 13,801 oes 4. 87 
Union Central...............--- 201,434 13,303 cons 369, 
Union Muwual.............--++- 193,668 12,895 | cvevecse 416, Tor 
Washington... ........ 050055085 350,066 62,150 | cece. 1,477,561 
a 506-4565. 0's sun tirng one 15,394,087 | 1,763,125 | «--+++-- 52,399,629 
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| Insurance Amount of 
nsuranc 


,osses 
Losses Insurance 


Premiums 
Name oF Company. 
































Written. Received. Incurred, ta Pare. 
MICHIGAN. 
NS oS ik vo apeeinde se: « 656,279 | 53,047 28,787 | 2,147,489 
eee re 392,000 | 52,805 32,282 | 1,831,709 
EEE dick cp vccccsccsscce- | 766.450 | 45,018 | 2,500 | 1,349,250 
Commercial Alliance............ g0,0C0 | ee eee 104,500 
Connecticut General............ Deo 1,842 1,751 | 80,862 
Connecticut Mutual............ | 228,110 139,689 178,730 | 8,088,299 
Equitable, New York........... | 3,713,661 | 464,647 215,565 | 12,385,829 
Equitable, Iowa...........-.... 24,750 Th ae 37.750 
| ee 50,921 15,038 14,975 396,226 
Hartford Life and Annutty...... papereiee hl ere 6,600 
ae atbuetuai ke vere sess 665,697 | 127,03 60,545 | 3,853,033 
SED ig cies 9 ie'v ao. cegeneiace oe. | 1,341,500 67,322 26,000 | 1,791,200 
John Hancock................. 108,000 14,021 1,348 372,777 
Life Insurance Clearing Co..... 66,000 274 ‘sia wilinne 20,500 
a eee 384,175 17,178 32,700 743,595 
Massachusetts Mutual.......... | 785,008 70,894 12,223 | 2,123,238 
Michigan Mutual.............-.. | 1,470,856 370,461 76,561 | 9,232,006 
Metropolitan...............--.. 30,000 1,660 1,000 56,141 
Mutual, New York.............. 2,247,080 474.577 215,65 13,002,976 
Mutual Benefit................- | 645.297 202,965 | 94,859 | 6,239,017 
National, Vermont.............. 501,000 82,837 | 34,000 | 1,934,830 
New England Mutual.......... 263,962 33,595 | 14,068 | 1,101,083 
New York Life................. | 1,309,410 354,029 | 154,141 | 9,948,294 
Northwestern .................. | 3+192,271 539,368 | 126,288 | 14,475,573 
Pacific Mutual.................. 65,068 4,321 | ange 145.538 
Pean Mutual ..........5....... 448,000 129,872 15,055 | 3,373,5c0 
Phoenix Mutual..............-. 1,004,893 53,001 29,680 | 1,694,001 
Provident Life and Trust ....... 61,500 2,364 ial 90, 336 
Provident Savings.............. 352,500 33,086 15,000 | 1,646,000 
a err eee 201,000 735755 12,701 400,000 
State Mutual ................:. 516,210 56,276 7,000 | 1,531,265 
Ci iene < cc aos coves 631,692 68 ,077 7,093 | 2,068,025 
a er ee rn 377,170 37,168 1,683 1,006,343 
Union Mutual.................. 337,065 39,203 17,063 | 1,353,734 
United States.................. 430,000 38,919 3,130 | 1,424,325 
a a ee eee 140,500 MMe. . savasveos 139,500 
Washington ........ obi aa waees 568,355 120,385 66,228 | 2,878,g00 
EE Sc aveietaie oisbaa eres 24,070,070 | 3,789,817 | 1,498,614 |109,674,344 
| 
SUMMARY. 
States REPORTED Insurance Premiums Losses oes 
To DaTE. Written. | Received. Incurred. r F 

| In orce, 

} iia 

| | 

$ $ $ 

Arkansas...........+++: 5,045,716 560,619 | 245,409 18,153,536 
California.............. 26,150,873 4,096,825 | 1,594,898 | 106,112,923 
Colorado............--- 36,058,531 1,417,150 | 443,224 64,424,835 
Connecticut............ 17,991,716 | 2,993,900 | 1,448,400 85,327.893 
OE errr ere 449.472 | 58,993 6,280,178 
Illinois .............+--- 67,948,637 8,850,311 | 3,644,671 | 277,657,597 
ere 22,656,303 | 2,415,629 | 693,367 81,081,209 
EP ree 12,877,451 | 1,318,587 | 437,058 44,394,980 
Kentucky ............-- 25,021,563 3,112,817 | 1,329,033 | 101,824,768 
BE cidade ds dot0eio'¥s's 7,680, 114 1,320,096 | 710,226 36,676,206 
Maryland.............- 24,158,282 2,984,279 | 1,298,053 86,804,304 
Michigan.............. 24,070,070 3,789,817 | 1,498,614 | 109,674,344 
Minnesota ...........-- 26,493 697 2,510,512 | 706,316 4 81,436,753 
Missouri...---......--- 32,049,640 3,755,092 | 1,504,113 | 120,301,355 
Montana.............-- 6,281,776 72,968 | 109,301 13,423,243 
Nebraska.............. 15,221,987 1,292,472 | 260,062 44,962,304 
Nevada*.............. 633.394 | 60,333 | ES) eee 
New Hampshire........ 41739107 745,439 | 403,057 21,372,456 
New Jersey........-.-- 43,146,379 | 5,076,160 | 2,099,578 | 140,202,992 
New York............-- 109,185,468 21,073,531 | 10578,461 | 613,102,021 
DRGs de Ahaies coccees 54,853,893 8,851,104 | 3,265,965 | 267,632,784 
Pennsylvania........... 125,345,289 18,302,453 7,234,497 | 540,173,208 
Rhode Island........... 9,112,845 1,380,498 | 575,927 40,013,860 
South Carolina......... 5,381,728 | 719,047 | 268, 362 28,662,266 
Seuth Dakota*........ 2,070,750 306,922 | 58,728 5,443,981 
Tennessee ............- 15,898,913 1,345,285 | 641,467 48,533,143 
MNS i926 asddecsess's 25,526,265 | 2,086,396 | 561,559 65,999,970 
Vermont. ..........--- 3.322,893 | 731,573 | 412,087 12,048,666 
OS eee 15,394,087 | SOREL, cakdacue 52,399,629 
West Virginia *........ 3,815,850 288,542 | ree 
Wisconsin ..... dion Sate 19,500,452 | 2,699,565 | 775,307 87,045,742 
Wyoming.............- 1,428,191 | III,133 29,180 5,038,359 

| | 











* Partial returns. 





lcodeemenemtial omnes 


—Many novelties are to be introduced by the Interstate Casualty Company 
of New York, among them being the establishment of a pool by setting aside 
two per cent of the gross premiums. When a policy has been in force five 
years it will be entitled to share in one half this fund, the other half being 
divided among those policyholders who have made no claims during the 
period. 


SPECTATOR. 
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MERE MENTION. 





—The Firemens of Baltimore has entered New York State. 

—The effects of the Crescent of Cleveland have been attached 

—The rumor that the Globe of Cincinnati would reinsure is denied. 

—Griffin & Wentworth is the name of a new insurance firm at Skowhegan, 
Me. 

—It is not probable that the Guarantee and Accident Lloyds will write fire 
risks. 

—Samuel Johnson, a San Francisco broker, is stated to be unable to pay 
his debts. 

—A Durango, Col., agent offers a chance on a city lot with each policy 
he issues. 

—John N. Wild has been appointed receiver for the Washington Union of 
Cleveland, O. 

—Commissiorer McBride of Kansas has been exonerated from the charges 
of incompetency. 

—Smith, Scott & Gray of Pueblo, Col., have bought the agency business 
of Strait & Sons, 

—Some New York pawn-brokers are considering the organization of a fire 
insurance companies. 

—John E. Dow, the veteran underwriter of Portland, Me., is dead at the 
age of eighty-two years. 

—The Westchester of New York has taken in another company, this time 
the Home of Nashville. 

—M. G. Thomson of Utica, N. Y., 
M. G. Thomson, dissolved. 

—An attachment against the State Investment for $2150 has been issued at 
New York for an unpaid loss. 

—The Insurance Company of the State of Pennsylvania of Philadelphia, 
has been admitted to Kansas. 

—Roger C. Luckett of the Baltimore firm of Luckett & Worthington died 
recently aged seventy-three years. 

—The Universal Schedule is being applied in Colorado by special agents of 
the Continental and the Lancashire. 

—Ed. Williams of Cincinnati is to be president of the Hamilten County 
Fire Association now being organized, 

—We are duly grateful to the publishers of The Argus for a bound copy 
of volumes 34 and 35 for the year 1892. 

—W, H. Merrill, Jr., of Boston, Mass., becomes electrical inspector for the 
Chicago Fire Underwriters Association. 

—-It is proposed to change the Inter-State Fire Association of New Orleans 
to a stock company, capitalizing it at $100,000. 

—The Baltimore board contemplates enlarging its jurisdiction to include 
Baltimore, Howard and Anne Arundel counties. 

—The estimated fire loss for 1893, based on the experience of the first 
three months ot the year, exceeds $150,000, 000. 

—W. N. Andrus has been elected Secretary of the Davenport Mutual Fire 
of Davenport, Ia., vice J. W. Lithgow, resigned. 


continues the business of M. H. and 


—The Washington Life is foreclosing a $90,000 mortgage on the property 
of the Empire State Brewing Company, New York. 

—The office effects of the Manufacturers and Traders Co-operative of 
New York have been sold to help satisfy a judgment. 

—E. P. Fitch, formerly special agent for the Oakland Home, has been 
appointed assistant secretary of the Home Fire of Omaha, Neb. 


—J. C. Stanton, Jr., Harrisburg, Pa., manager for the Equitable Life, is 
charged with embezzlement by Josiah Marvel, ex-assistant manager. 


—The National Board writes ‘the local buard at Utica, N. Y., that some 
improvements in the protective equipment of that city are desirable. 


—We are indebted to the publishers of The Weekly Underwriter for a 
bound copy of Volume XLVII, comprising the issues of the last half of 1892. 


—In the week ending April 1, there were 1149 deaths in New York (an- 
nual rate per thousand, 31.97) as against 874 in the corresponding week last 
year. 

—The Northern Fraternal Insurance Association of Marshalltown, Ia., and 
the Security Casualty Company of St. Paul, Minn., have been admitted to 
Colorado. 

—The Commonwealth Live Stock, the Massachusetts Live Stock and one 
other live stock insurance company seek incorporation by the Massachusetts 
legislature. 

—‘‘ Howto Win” is a valuable instruction book for accident insurance 
agents. It may be obtained from The Spectator Company for twenty-five 
cents a copy. 

—Secretary H. M. Grant states that the Northwest Fire and Marine of 
Portland, Ore., is not to be ‘‘ gobbled,” any statements to the contrary not- 
withstanding. 


—The Board of Fire Underwriters of Addison, Chittenden and Grand Isle 
counties, Vermont, has chosen officers as follows: T. S. Peck, president ; W. 
D. Hall of Richmond, vice-president; Benjamin Cronyn, secretary and 
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treasurer; T. S. Peck, W. D. Hall, J. S. Hickok, H. H. Hickok, M. A, 
Brooks of Middlebury, L. D. Eldredge, R. H. Preble and B. Cronyn, execu- 
tive committee. 

—The charters of the Hartford Steam Boiler, the AZtna Life and tie Trav- 
elers have been so amended as to allow these companies to write employers 
liability insurance. 

—Chas. E, Rice and W. L. McConnico of New Orleans have formed a 
co-partnership under the name of Rice & McConnico, and begin business 
with The London and Lancashire. 

—Chas. T, Schaeffer of Rochester, N. Y., has been appointed manager of 
the National of Vermont at Syracuse, N. Y. Mr. Schaeffer was formerly 
connected with the Fidelity Mutual Life of Philadelphia. 

—H. B. Hart of Memphis, Tenn., forsakes the ranks of independent 
adjusters to becorne special agent and adjuster for the Western and the 
British America of Toronto for Kentucky and Tennessee. 


—Jacksonville (Fla.) capitalists are considering the feasibility of establish- 
ing an insurance company that will carry fire, marine and life risks, which, 
according to a local paper, will undoubtedly meet with success. 


—We have received a copy of a pamphlet en‘itled ‘‘ Macon, Ga.: Her 
Trade, Commerce and Industries,” which presents a history of the Macon 
Fire and a brief biography of E. S. Wilson, its secretary and manager. 


—James H, Nimmo lately revisited this country and tried to work his old 
game of selling his alleged influence with British companies for American 
cash, He tackled the wrong menand now languishes in Ludlow street jail, 
New York. 

—The Colorado legislature has passed bills requiring foreign companies 
operating in the State to deposit $200,000 in this country ; requiring Lloyds 
organizations to report ; and prohibiting the insuring of children under ten 
years of age. 

—C. L. Bailey of Clinton, N. Y., who has been a school teacher for many 
years, will hereafter teach the value of life insurance as exemplified by the 
National of Vermont, he having been appointed manager of that company, 
Utica, N. Y. 

—‘‘ Permit me to compliment you on the great accuracy of your publica- 
tions and to thank you for the assistance they give the agents, especially those 
who represent companies which show up well.”—Jehn L. Irwin, general 
agent Canada Life, Point Hope, Canada. 

—The Philadelphia Life Underwriters Association held its sixth annual 
banquet last week. Among the speakers were Rev. William Lloyd, Benja- 
min S. Caleb, Charlton T. Lewis, David Parks Fackler, Hon. Charles Emory 
Smith, Walter S. Nichols and George T, Wilson. 


—Frederick G. Voss, of the San Francisco firm of Voss, Conrad & Co., 
has just returned from a very successful four months trip to Europe. Mr. 
Voss was so well satisfied with the results of his recreation and business on 
the continent that he did not mind the stcrmy passage home. 


—The latest association of insurance men in England is known as the ‘* Life 
Assurance Officers Society,” and is to consist of outside men coming under 
the following classifications: (a) Resident secretaries and branch managers. 
(4) Agency managers. (c) Agency superintendents. (¢@) Inspectors. 


—A few days ago the Mutual Life paid an endowment policy that had 
laid in the back of the owner’s safe for thirteen years after it had become 
payable. Men often procrastinate about buying life insurance, but they rarely 
forget to collect on policies as soon as they mature.— Weekly Statement. 


—W. C. Robbins, an agent of the Nationai Life of Vermont in New York 
city, committed suicide at the Clarendon Hotel in Brooklyn on Sunday last. 
He was forty-four years old and a brother of Catherine Langford, the widow 
of the former well known general agent of the National in the Metropolitan 
district. 

—The convention of the National Association of Mutual Life and Accident 
Underwriters will be held this year in Chicago June 20 to 23 inclusive. 
Those who wish to attend are requested to notify the local committee as soon 
as possible as ¢ccommodations in the World’s Fair city are somewhat limited 
this year. 

—From an Indianapolis dispatch we learn that the Guarantee and Acci- 
dent Lloyds and the Standard Fire Insurance Company of New York have 
been blacklisted by the Auditor of State for non-compliance with the laws. 
Possibly the word ‘‘ Co-operative” should form a part of the correct title of 
the latter. 

—The act to incorporate the Ocean Guarantee Company, to conduct busi- 
ness in Canada and elsewhere, has passed the Senate at Ottawa, as has also 
the amendment to the Manufacturers Accident Insurance Company’s act 
changing its name to the ‘‘ Manufacturers Guarantee and Accident Insurance 
Company.”—J/nsurance and Finance Chronicle. 


—Well may one ask: ‘* What is life worth living for?’ Here is a para- 
graph from The Policyholder, published in Manchester, England. ‘‘ History 
of the Universal Mercantile Schedule. By F. C. Moon.—If anyone could 
deal effectively with this subject it should be Mr. Moon, the chairman of the 
committee.” Such is fame. A little Moore of that kind will satisfy the presi- 
dent of the Continental. 

—The Connecticut Indemnity Association of Waterbury had a goodly in- 
crease in business in 1892. In the ten years of its existence the company has 
paid over $200,000 in claims, and has never yet called an extra assessment. 
The Connecticut Indemnity is operating in some sixteen States, and is ever 
on the lookout -for good men to take up unoccupied territory. The com- 
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pany has the backing of $250,000 authorized capital, all of which is liable for 
payment of claims. Its contracts offer cash surrender and paid-up values ; 
they are non-forfeitable and are fully abreast of the liberal contracts offered 
by other companies. The board of directors and officers comprise some of 
the most prominent business men of the State. 


—The Bay State Mutual Fire Insurance Company of Gardner, Mass., has 
been organized with the following officers: President, Louis A. Green- 
wood ; vice president, Frank J. Pierce; secretary, Ralph W. Black; treas- 
urer, H. Y. Allison; directors: C. Hitchcock, J. A. Wainwright, Walter 
Dane, William O. Hazletine, George W. Black, Dexter A. Smith, George S. 
Taylor, W. M. Favor, Thomas F. Porter. 


—Notice is given of the proposed organization of a new fire insurance com- 
pany at Syracuse. The incorporators are: Milton Clark, Giles Everson, 
Charles W. Snow, James W. Eager, J. E. Yale, George D. Whedon, D. M. 
Edwards, Alfred C. Ginty, F. W. Barker. Gates Thalheimer, Christian 
Cook, Thomas Hogan, John S, Kaufman, E. J. Kline, S. E. Davis, H. B. 
Buell, Arthur Jenkins and Morris N. Graves. 


—Officers as follows have been elected by the directors of the Under- © 
writers’ Salvage Company of New York: President, Henry H. Hall; vice- 
president, Daniel A. Heald; Treasurer, James A. Silvey; secretary, John 
A. Heald. Richards & Heald were appointed counsel of the company and 
James A, Silvey, Henry W. Eaton and George L. Chase were appointed a 
committee tu receive subscriptions to the capital stock of the company. 


—Walter S. Nichols and C, C. Hine of The Monitor have been invited to 
deliver two of the principal addresses before the World's Fair Insurance 
Congress to convene in Chicago under auspices of the World’s Congress 
Auxiliary during the week of June 19. Both gentlemen have accepted the 
invitation, The subject of Mr. Nichol’s address will be: ‘* The Value of 
Statistics and the Safeguards Against Erroneous Conclusions from Imperfect 
Data,” and Mr. Hine will speak on ‘‘ The Origin of Fire Insurance ; Its 
Historic Development and Nature of the Insurance Policy.” 


—For the last few years there have been several suits pending against the 
Home Life Insurance Company in the courts at Chicago, and also against 
various former agents of the company in that section. President Ripley 
returned home last week and the announcement is now made that all the 
suits have been dropped and amicable conclusions arrived at. This step 
finally terminates the connection of Edgar Kellogg with the Home and hence- 
forth the Chicago press will have to find other stories on which to work up 
sensations as they have been trying hard to with these suits and the Home. 


—Directors have been elected by the stockholders of the Phenix of 
Brooklyn, as follows: George P. Sheldon, Arthur P. Graves, Edwin F, 
Knowlton, Albian D. Bolan, David B. Powell, William H. Male, Henry W. 
Slocum, George W. Bergen, Augustus Studwell, Edwin T. Rice, William P. 
Beale, William H. Wallace, William J. Logan, John H. Latham, Felix 
Campbell, Samuel E. Howard, John Cartledge, George M. Hard, George 
Ingraham, Charles W. Brega, Henry E. Southwell, William A. Hammond. 
George P. Sheldon was afterward elected president, Arthur P. Graves, vice- 
president, and George Ingraham, second vice-president. 


—The Bay State Beneficiary Association of Westfield, Mass., has recently 
secured four hustling agents and a large accession of new business may be ex- 
pected for 1893. The gentlemen in question are Alonzo Brymer of Brooklyn, 
formerly with the Northwestern Masonic Aid Association, who takes the 
agency for Brooklyn with offices in the Arbuckle building, 373 Fulton street ; 
H. E. Metzger in New York city, general agent for the Metropolitan district ; 
F. Huntingdon was at one time with the Northwestern Masonic Aid, but is 
now general agent of the Bay State for Pennsylvania; T. B. Almond of 
Luray, Va., has been appointed general manager for that State. He formerly 
represented the Mutual Reserve Fund. 


AUTOMATIC SPRINKLER NOTES. 


—The Independent Sprinkler Company of Chicago will make the new post head 
invented by C. W. Kerstetter, who will be manager of the company. 


—The Hibbard Sprinkler Company, to make the Hibbard appliances, is being 
formed with $200,000 capital at Chicago. G. EK. Hibbard will be manager. 


—The ‘‘ non-corrosive’ sprinkler eppliances have been so!d to a new Illinois 
company called tte United States Automatic Sprinkler Company, of which Robert 
Wood, formerly with the Manufacturers’ Automatic Sprinkler Company, will be 
manager. 


AGENCY APPOINTMENTS. 


—J. M. Mather & Co., a, ents for the Atlas of London, at Wilmington, Del. 

—John C. Beale, Fort Scott, general agent for Kansas for the Equitable Life of 
Iowa. 

—Brannan, Standart & Kellogg, agents for the Springfield F. and M., at Den- 
ver, Col. 

—Dr. W. R. Thrall, associate general agent for the Connecticut Mutual Life, at 
Cincinnati, O. 

—W. E. Page, Minneapolis, special agent tor the London Assurance for Kansas 
and Nebraska. 

—T. C. Hindman, San Francisco, general agent for the Pacific coast for the 
Columbian of Louisville. 


—Rosenbaum & Shingler, agents at Guthrie, O. T., for the Fire Association of 
Philadelphia, and territorial agents for the Lloyds Plate Glass. 
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Fgency Wants. 


Figencp Wants. 








F YOU ARE A FIRST-CLASS SOLICITOR, WITH 


a good record in the East, I can convince you that in the growing West you can earn 
over twice the amount of income by the same amount of energy. The fact that you area 
New York man, is the best introduction a brainy man requires in the West. I[f you feel 
crowded, or think that in a new field you would succeed better, write tome. I have several 
States and Territories open for the right men and top contracts. Call or address 

J. B. CHASSEAUD, Manager Mountain Department, 
Provident Savings Life Assurance Society, 
Iron Building, Denver, Colo. 





ASHINGTON LIFE INS. CO. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 


Assets, - - - 312,000,000 


The Policies of the Washington, by their terms, ar 
incontestable, residence and travel unrestricted. 


E. 8. FRENCH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK CITy 








RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required. Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 





L IFE INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICES: PULITZER BUILDING, NEw York City. 


The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 
contracts. 

GEO. H. RIPLEY, President. 
Newey. & Scuroetrer, General Managers Western Department, 314 Home Insurance 
Building, Chicago, III. 


E. C. Gitman, Manager Mountain Department, Denver, Col. 





We have a good proposition to offer Special, 
General and Local Agents of Retiring Assess- 
ment Companies. 


Address, 


COLUMBIAN ACCIDENT COMPANY, 
Manhattan Building, CHICAGO, ILLS, 








NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 





EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or twu first class specials ‘** Top contracts”’ if application is made at once. 
This section is particularly prosperous this season. 





oe HOME LIFE INSURANCE Co. 
DEPARTMENT OF MICHIGAN, 
NORTHERN AND CENTRAL INDIANA. 
NORTHWESTERN OHIO AND ONTARIO 
Ss. F. ANGUS, Manager, Detroit, Mich. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in lowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 

to write Insurance for the old reliable New York Life Insurance Company. It will be to 

your interest to learn the Commissions paid to Agents before contracting with any other 

To the right men who can show good business records, liberal contracts will be 
Call upon or address, 


Company. 
granted. Splendid territory yet unoccupied. 
GILBERT A. SMITH, Manager, 


Room 417 Rookery Building, Chicago, Lll., or Room 16, Peavey Grand, Sioux City, Iowa 





OME LIFE INSURANCE COMPANY OF N. Y. 


HIRAM WIESENFELD, General Agent, State of Maryland. 


Life Insurance Agents in the State of Maryland at liberty to make contracts are invited 
to communicate with the undersigned. 

The policies of the ** HOME” are broad and liberal, both as to terms and conditions, 
They contain all the advantages and options of modern insurance contracts. 


H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 








RE YOU A LIFE INSURANCE AGENT? 


If so do you know that by representing the 


FIDELITY MUTUAL LIFE, OF PHILADELPHIA, 


you can do from 20 per cent to 55 per cent better for your patrons and 
at the same time increase your income in at least the same proportion ? 
Are you a Fire Insurance Agent? If so do you know that by giving 


the matter a part of your time you can materially increase your exchequer? 
For particulars, address 
D. R. MIDYETTE, Southern Manager, 


1111 E. MAIN STREET, RICHMOND, VA, 





ANTED, THREE (8) A-1 LIFE INSURANCE MEN 


to work as special agents, in a large and flourishing agency, by one of the best 
Old Line Life Insurance Companies in America. Steady employment and good pay to the 
right men. 
Address W. H. TELFORD, Manager, 
1 South Street, Auburn, N. Y. 





EW ORLEANS AGENCY 
OF THE UNION CENTRAL LIFE INSURANCE CO. 
Or Cincinnati, Onto, 
Offers good contracts to good men; paying renewal premium commission. Address, 
A. O. PESSOU, State Agent, 
104 Common Street, New Orleans, La 





ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Carp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E. Crapp, Manager, 45 Pine Street, 





